ECE/TRADE/203

Recommendation 9

ALPHABETICAL CODE

FOR THE REPRESENTATION OF CURRENCIES

The UN/ECE Working Party on Facilitation of International Trade
Procedures agreed in 1970 to include in its programme of work the
development of a code for representing currencies to be
recommended for use in documents and messages relevant to
international trade transactions. Technical Committee 68, “Banking
Procedures”, of the International Organization for Standardization
(1SO) decided in 1973 to develop a code for the representation of
currencies and funds for use in any application of trade, commerce
or banking.

In accordance with the Recommendation of Government Officials
Responsible for Standardization Policies that ECE Governments
shall encourage the harmonization of national standards on the basis
of international standards and, whenever possible, utilize such
standards in national technical regulations, it was agreed between
the UN/ECE Working Party and 1ISO/TC 68 to co-ordinate work on
the code and to issue an ECE Recommendation at the same time as
a corresponding ISO standard.
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The Code was developed in Sub-Committee 2, “Bank Operations”,
established by 1ISO/TC 68. The work was followed in detail by the
UN/ECE Group of Experts on Automatic Data Processing and
Coding which discussed the matter at several sessions. After each
discussion by the Group of Experts, its views were made known to
TC 68/SC 2, and vice versa. There was also mutual representation
at some meetings. At its seventeenth session (February 1978) the
Group of Experts agreed that the three-letter alphabetic codes for
International Standard ISO 4217, “Codes for the representation of
currencies and funds”, would be suitable for use in international
trade, and presented the Recommendation set out below to the
Working Party on Facilitation of International Trade Procedures.

Recommendation No. 9, second edition, adopted by the Working Party on
Facilitation of International Trade Procedures, Geneva, January 1996,

ECE/TRADE/203 [Edition 96.1].

RECOMMENDATION

The Working Party on Facilitation of International Trade
Procedures, at its seventh session in February 1978, agreed to
recommend that Governments members of the Economic
Commission for Europe and international organizations concerned,
as well as other participants in international trade, should:

(a) accept and use the three-letter alphabetic codes of International
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Standard 1SO 4217, “Codes for the representation of currencies
and funds”, for application in international trade; and

(b) encourage their use in commercial transactions when currencies
are expressed in coded or abbreviated form.

The Working Party invited Governments to report to it on action
taken to give effect to the Recommendation.

The Working Party also requested the Executive Secretary of the
Economic Commission for Europe to send the Recommendation to
the Executive Secretaries of the other United Nations regional
economic commissions and to request them to bring it to the
attention of Governments in their respective regions.

At that session representatives attended from: Austria;

Belgium; Bulgaria; Canada; Czechoslovakia; Finland; France;
German Democratic Republic; Germany, Federal Republic of;
Hungary; Netherlands; Norway; Poland; Romania; Sweden;
Switzerland; Turkey; Union of Soviet Socialist Republics; United
Kingdom of Great Britain and Northern Ireland; United States of
America. Australia; Japan; and Nigeria.

The following specialized agency and intergovernmental

and non-governmental organizations were also
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represented: Inter-governmental Maritime Consultative
Organization (IMCO); General Agreement on Tariffs and Trade
(GATT); European Economic Community (EEC); Customs
Co-operation Council (CCC); Central Office for International
Railway Transport (OCTI); International Chamber of Commerce
(ICC); International Air Transport Association (IATA);
International Organization for Standardization (1SO); International
Union of Railways (UIC); International Chamber of Shipping
(ICS); and International Federation of Freight Forwarders
Associations (FIATA)

I. BACKGROUND

1. The name of a currency is a data element frequently used in
documents and telecommunication messages exchanged between
parties in international trade transactions. Correct transmission and
reception of this data element is of vital importance, and each
element (currency) must be identified uniquely. It is recalled that
the name of a currency is sometimes the same in different countries
and that the name of the issuing country should be indicated to
ensure uniqueness (Canadian dollar; Norwegian krone). It is also
recalled that the data element is shown repeatedly in a number of
documents and that different currencies might be indicated for
different stages of the transaction — for example, for the payment of
transport charges, Customs duties and other costs.
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2. The length of the data element and the frequency of its
appearance make a coded representation desirable. With the rapid
expansion of information interchange on an international basis, the
need for a universally-applicable code for the identification of
currencies has become increasingly urgent.

3. No worldwide standard currency code existed before agreement
was reached in the UN/ECE and 1SO, and between the two
organizations, to develop a code to be included both in an
intergovernmental Recommendation and in an International
Standard as described in the Preamble to the present
Recommendation.

4. It is recommended that participants in international trade
transactions without an existing currency code give early

implementation to the new internationally-agreed standard currency

and funds code. Participants with an existing code may find it

advantageous the adopt the International Standard as a replacement

of their in-house standards.

Il. SCOPE AND FIELD OF APPLICATION

5. International Standard ISO 4217 described its scope as the
establishment of “a three-letter alphabetic code and an equivalent
three-digit numeric code for the representation of currencies and

funds” (see paragraph 10 below).The Standard is intended for use in
any application of trade, banking or administration where names of
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currencies or funds are required to be represented in a coded form.
The code is designed to be equally suitable for automated or manual
applications.

I11. PRINCIPLES FOR INCLUSION IN THE CURRENCY
LIST

6. The currencies appearing in the Annex to this Recommendation
are those used within the entities described in the Recommendation
No. 3 of the Working Party on Facilitation of International Trade
Procedures, “ISO Country Code — Codes for the representation of
names of countries”, a Recommendation dated October 1974 to use
International Standard ISO 3166, “Codes for the representation

of names of countries”, for application in international trade.
Currencies and entities listed are intended to reflect current status
known at the time of publication.

IV. CODE STRUCTURE

7. The first (leftmost) two characters of a currency code provide
a code unique to a currency authority; where practicable, they are
linked to the geographical location of that currency authority and
correspond to the ALPHA- 2 codes of ISO 3166. Where the
currency is not associated with a single geographical entity as
described in 1ISO 3166, a specially-allocated ALPHA-2 code has
been reserved and should be used to describe the currency
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authority.

8. In applications where monetary resources associated with a
currency (i.e. funds) need not be specified and where a field
identifier indicating currency is used, the first two (leftmost)
characters are sufficient to identify a currency—example: US for
United States dollars for general, unspecified purposes where a field
identifier indicating currency is present. (A field identifier can be a
preprinted field heading in an aligned document or a similarly-
agreed application in electronic transmission of data.)

9. In applications where there is a need to distinguish between
different types of currencies, or where funds are required as in the
banking environment, or where there is no field identifier, the third
(rightmost) character of the alphabetic code is an indicator,
preferably mnemonic, derived from the name of the major currency
unit or fund — example: USD for general, unspecified purposes;
USN for United States dollar next-day funds, and USS for funds
which are immediately available for Federal Reserve transfer,
withdrawal in cash or transfer in like funds (same-day funds). Since
there is no need for such a distinction in international trade
applications, the funds codes have not been included in the Annex
to the present Recommendation.
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V. NUMERIC CODE V. #Fa—F
10. The three-digit numeric code of 1SO 4217 was discussed by the ~ 10. ISO 4217 @ 3#H T 2 — FAEMERHIC L VTS, BT

Group of Experts, and the need for a numeric variety was a— ROMEMDRHERI N, LrLans [H4a— NEGLEHO
recognized. It was, however, noted that the discussion in the ¥ ao— RICB LEE ECE IR AMatofimnt S Tunvi £+
UN/ECE concerning numeric codes for the representation of names Oz ENEERETa - NMEAOBEZELE S Z EITHF SR
of countries had not yet been concluded and that this question We I,

should not be allowed to delay the Recommendation of the use of
the alphabetic codes for currencies.

V1. PROVISIONS FOR UPDATING V1. SETICET 2 8E
11. The list of countries and their code elements are subject to 11. EHEZFNCxHhT 25 a— Fo—E#RiT, EEEFLE ISO 3166 LW

amendment, according to the rules set out in International Standards ISO 4217 [ZHE S TW A HANZIEWSLET F Az &b, ISO
ISO 3166 and ISO 4217. A Maintenance Agency for ISO 4217 has 4217 OfRSFEBUEEIIBEICEm & CTE Y . ISO/TC 68/SC 2 DFHF
been appointed, serviced by the Secretariat of ISO/TC 68/SC 2, the  J&j, HEHEHER) (BSI) 2AEH T\ 5, 3, ECE FERIX, &
British Standards Institution. As required, the ECE Secretariat F2XFa— ROBUTRE G2 — oMl O E1T 5, FTRIX
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Alpha-2 code. The list below reflects the version valid on 1 January #7 2 XF E4 =2— K (ISO 3166-1993)

1996. FF3INF BE=—F (ISO 4217-1990)

ISO 2- Letter Alphabetic Country Code (I1SO 3166-1993)

ISO 3-Letter Currency Code (1SO 4217-1990)

The full text of 1SO 3166, with the official names of the countries ISO 3166 D4 iE, S EOAXLFRE & HITHKITING 51T
concerned are included in the Standard, which can be procured B0, ISO OAREFEER., £721X IS0 OFEENKENO AT TE S,
from the ISO Central Secretariat or from national ISO member



bodies.

The three columns in the following list represent: TRDO3IOOMIZIEZ, LFRFRRINATND ¢
1. Name of country 1. H4

2. Alpha - 2 Country code 2. WE2NF EHa—R

3. Alpha - 3 Currency code(s 3. WEINT WE=a—F



