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TBG5 Finance Plenary

LA HULPE (June, 2004)

Minutes

1. Opening and Administration





The chairman welcomes all participants especially new comers and observers.

2. Agreement on the agenda: agreed

3. Follow up of the Rome and Bonn meetings: Action Points follow up and approval of the minutes 15’: most points have been answered to or will be addressed in the agenda.

4. UN/CEFACT situation after the May’s plenary

4.1. Structure

The plenary approved globally the proposal made by the TBG in BONN. It remains to make sure that the R650 procedure will be fully compliant with the decision. Within the main point, can be emphasised:

· The three levels structure with the Plenary and its bureau, the Forum Management Group which should officially manage and the third level with the permanent groups.

· The leading role of business is now formally recognised with TBG being represented by three people instead of one.

4.2. IPR: this topic has unfortunately not moved on.

4.3. Secretariat

The TBG proposal to split the call for proposal in multiple calls was approved. In addition, conversely with the former way of doing of the STC, the forum will have to discuss on this topic in Washington.

4.4. Others (relations with OASIS, BCF, …)

Relations with OASIS are being renewed. And, if BCF is still present, advertising should be done on CEFACT and not on BCF alone.

5. Report from TBG 17 chair on Harmonisation



Stig reported the progresses especially the production of 21 aggregate Core Components in Bonn. More than 200 remarks have been received, TBG 17 will look at taking them in account. They should be officially approved in Washington. They can be found on the forum web site.

6. Report on Harmonisation and Convergence process


6.1. Presentation on the evolutions in standardisation explaining the logic for Convergence and Harmonisation
Slides with comments are joined in appendix. This presentation has been prepared for different types of public, it can be used by members if they have to make presentations in their country or organisations.

6.2. Signature of a three parts agreement with SWIFT:

ISO TC68 report: Stig and Yves participated to the TC68 plenary and Mark Zalewski, the new chair of TC68 participates to the first day of the TBG 5 plenary. 

The TC68 agreed to sign the agreement proposed for signature to SWIFT, TC68 and TBG5.

SWIFT had already approved this signature the former week.

TBG 5 approved also unanimously the signature of the agreement.

It was clearly expressed that this agreement was an intention, not committing the higher level of each organisation and needing, before going further, a clear business case and action plan.

The signature has taken place after the lunch with Martine de Weirdt representing SWIFT, Mark Zalewski for TC68 and Yves Gailly for TBG 5.

7. CRG report:

Information: AVIS and DHL should start using EDIFACT

Security: the CRG expressed its interest for standard solutions for security and asked if a group would work on this topic. This is an old topic for which clear requirements were never given and then CRG was requested to better precise their requirements in a written document.

The CRG asked if it was possible to have a publication of EDIFACT messages used by banks. It was answered that it was the case earlier, but with a high secretariat work for a disputable accuracy. Then a proposal was done that corporate list themselves the messages they are using with the different banks and published them on their web sites. They nevertheless will have to precise the conditions of this publication in order to avoid misinterpretation, for instance outdated information..

It has been requested by the chair, as well as per other members, to be aware of date and agenda of the CRG meeting. Point is taken in account.

SWIFT hosting dinner in La Hulpe: evening 7 pm

Everybody thanked SWIFT for the fine barbecue.

8. Maintenance group report:

The maintenance group met in Zürich with 7 people. There is still some work to be done. The question of the chair is once more addressed. France envisaged a situation were the chair would only deal with expertise and somebody would take logistic issues, in fact the secretariat. In such a case, it should be possible that Pierrick Daumain assumes this role. Austria proposed to have one more meeting chaired by Hendrik Muus with the assistance of Pierrick for the logistic. The call for chair is renewed, knowing that few specialists can do that.

9. Future Group: co-chairs and action plan

Pascal Splitter is now the Corporate co-chair. Congratulation.

Renato Polo has been approved as intermediary banking co-chair. Thank you.

The need for a banking co-chair is still required, appliance are requested.

The next meeting should take place in October.

10. Status of the revision of UN Recommendation 12 by TBG15


Since Bonn, some exchanges found place between banks and TBG15 chair, but recently a letter from ICC UK has shown that they had a position similar to that of banks and even stronger. Given this fact, TBG 5 will wait for new events before deciding anything new.

11. Dematerialization of invoice with W. Faulkner GE for IBC.

A presentation has been done, slides are in appendix.

Discussion took place on the way of addressing e-invoicing: either treat the bank services alone pragmatically or treat globally e-invoicing, banks services being only one variant. It was announced that TWIST was working on the standardisation of the e-invoice. Yves asked the corporates, which seemed to be more in favour of the pragmatic solution, if they were sure that some colleagues in the same company would not be interested in e-invoicing outside bank services and as such request for a more global solution.

In any case, the codification of services for charging will be required.

The main target for this request, given the fact that in US ANSI 820 already exists, are the European banks. Yves indicated that the topic had been brought up to the TC6 in ECBS which should study it.

12. EACT:

EACT is the European Association for Corporate Treasurers which is an association of national associations. Olivier Brissaud, chairman, reported on the progresses of their action, being more and more involved in European evolutions like EPC, SEPA, New Legal Framework.

13. TWIST:

Tom Buschman who attended the plenary Thursday afternoon reported on TWIST explaining in particular that TWIST is more and more structured organisationally and legally.

He listed many projects they are doing or envisage to do.

He confirmed the use of ISO 20022, but said they would use Core Components only if they are already available.

14. TBG 5 web


The web was displayed to show participants what is available.

Yves, being the one managing the member list, addressed some issues essentially for people representing other associations: how to avoid person coming once to appear on the web if he wouldn’t like: Yves will ask everyone what he would like: presence on the web, presence in the distribution list for documents and mails, appear for his company or as liaison representative, …

It is decided to add the notion of Liaison for participants and to suppress display for members having not shown for two years.

15. Preparation for Washington Forum13th to 17th September 2004

· Administrative issues: Inscription, Booking, … if information is available on the Forum site.

· Around 7 present participants announced their are willing to go to Washington. If US members can convinced others to participate, they should advise Yves if they want some topics to be addressed.

· Don’t forget that Washington will see elections, probably at various levels, at least at TBG level

16. SWIFT presentations

Carlo made a presentation which was a summary of many complementary earlier presentations. Slides are in appendix. This presentation led to many interesting discussions and questions. Members are requested to let Yves know which of the topics should be re-addressed in more detail in a future plenary.

Within the information received, can be highlighted: 

· Only two version of a same standard will be live at a given time. This impose everybody to use new versions.

· Hand-book will be soon available but not on the web, only through the payment member channel.

· When talking on IST, it was noted that it has been surprising to hear something letting suppose that TWIST was quite the initiator of the core kernel payment and SWIFT appearing only as a simple actor. It is reminded that when TBG 5 asked why they were not part of IST the reason given was because having already work with SWIFT, our presence was not necessary. Now, with the signature of the agreement yesterday, it appears that this lack of image is probably not satisfactory for main standardisation players.

· Also concerning the core kernel payment, a question was raised on the integration of security in order to keep security along the line, even outside the SWIFT network. It appears that some members of IST are in favour of the inclusion of security, but that it is not considered as a priority for SWIFT.

· SWIFT Action Plan: a new project being started on Investigation & Enquiries, it is asked for information on the participation of TBG 5 in order to be able to correctly manage this participation between the representative and the CC-BPM group. Concerning this project, it is noted that, at least for European, there is a link with the new rules on anti-laundering of money because of the need to declare in less than 3 days.

· For the RMG, TBG 5 will have to choose a representative.

17. Remittance Advice: EEG1 proposal. CRG will give Yves the name of the interlocutor to be given to the EEG1 chair.
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